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DISCLAIMER 
This presentation may contain forward looking statements which are subject to risks and uncertainties that could cause actual results, 

performance or achievements to differ materially from such statements. Such risks and uncertainties include industry and economic conditions, 

competition, and legal, governmental and regulatory changes. 

The forward looking statements reflect the current views of Management on future trends and developments as at the date of this presentation.

The Group makes no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the information in this 

presentation, and neither the Group nor any of its directors, officers or employees shall have any liability to you or any other persons resulting 

from your use of the information in this presentation. 

The Group undertakes no obligation to publicly update or revise any forward looking statements in this presentation. 

This presentation has been prepared by the Company and its contents have been reviewed by the Company’s sponsor, SAC Capital Private 
Limited (the “Sponsor”), for compliance with the relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”).

The Sponsor has not independently verified the contents of this presentation. This presentation has not been examined or approved by the SGX-
ST and the SGX-ST assumes no responsibility for the contents of this presentation, including the correctness of any of the statements or 

opinions made or reports contained in this presentation. 

The contact person for the Sponsor is Ms. Tay Sim Yee, SAC Capital Private Limited at 1 Robinson Road #21-00 AIA Tower Singapore 048542, 
telephone (65) 62323210.



FY2018 HIGHLIGHTS 



Maritime Defense Works Marine Civil Works –
Cable/Pipe Laying 

Fabrication & Supply of Landing Spud 
Barges to Cruise Terminal

Horizontal Directional Drilling 
(HDD)

Oil Spill Response

FY2018 HIGHLIGHTS 
(Non Oil & Gas Related)
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Ocean Going 
Towage of 
Jackup Rig

Offshore 
Platform 

Maintenance 
Work

Offshore 
Anchor 

Recovery for 
FSO

Ocean Going 
Seatrial 

Towage for 
FPSO

FY2018 HIGHLIGHTS 

Fabrication of 
Dehydrator Tank
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FY2019 HIGHLIGHTS 
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Potential Business Opportunities
NON-OIL INDUSTRIES 
Offshore Wind Renewable Energy
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Horizon One (Ongoing) – Defending existing business

Leaner corporate structure

Prudent management

Succession plans

Horizon Two (Updates) – Continuous pipeline of business / Capitalizing on fresh opportunities

Distressed asset purchases opportunities
• In 2017, acquisitions of 3 units (AHTS Bridgewater 130, AHTS Bridgewater 131, AHTS Bridgewater

132)
• In 2018, acquisitions of 4 units (AHTS Bridgewater 80, AHTS Mazu 60, SSV Swissco Summit, Tanker

Angel Sun)
Diversification to Non-Oil industries - Offshore wind renewable, Horizontal directional drilling (HDD),

Defense Sector, LNG

Capability enhancement - Bundled services

Expansion into regional areas – Papua New Guinea, Malaysia, Indonesia, India
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Business Plans
HORIZONS OF GROWTH 

Local yard enhancements
• In order to better provide marine maintenance and logistics services, and the fabrication

of specialized marine vessels and equipment. Concurrently integrating new crane leasing
business which can serve both marine and land-based infrastructure needs.
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FINANCIAL 
HIGHLIGHTS



* Includes an impairment loss on plant and equipment of S$3.6M 
for FY2017 and $Nil for FY2018
** Based on weighted average number of shares of 708,948,280 
for FY 2018 and 709,880,291 for FY2017

Profit and Loss FY18 vs. FY17
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FINANCIALS
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Revenue Gross Profit EBITDA NPAT

Operating Results

FY2017 FY2018

S$’000 FY2017 FY2018

Revenue 27,438 38,060

Gross Profit 5,462 5,372

Gross Profit Margin (%) 20% 14%

Loss for the period * (15,312) (13,508)

EBITDA (6,300) (4,270)

(Loss) per share (cents)* (2.2) (1.90)



* Based on weighted average number of shares of 708,832,300 for 
1QFY19 and 709,036,689 for 1QFY18

Profit and Loss  1QFY19 vs 1QFY18
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FINANCIALS

S$’000 1QFY18

Revenue 7,420

Gross Profit 1,319

Gross Profit Margin 
(%) 18%

Gain/(Loss) for the 
period (3,136)

EBITDA gain/(loss) (1,090)

Earnings/(Loss) per 
share (cents)* (0.44)
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Operating results

Q1FY19 Q1FY18

1QFY19

17,719

3,696

21%

205

2,348

0.03



Balance Sheet

*Computed based on 708,832,300 shares in issue as at 31 December 2018 and 709,050,800 shares at 31 December 2017
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FINANCIALS

S$’000 As at 31 December 
2017

As at 31 December 
2018

Current assets 25,058 19,192

Non-current assets 99,405 102,545

Current liabilities 20,948 27,031

Non-current liabilities 28,179 33,359

Total equity 75,336 61,347

NAV per share (cents)* 10.6 8.7

Net Debt 24,998 32,891

Net Gearing Ratio 0.33 0.54



Operational 
Excellence

• 50 years experience 

• Lean Corporate 
Structure

• Strong relationships 
with oil majors and 
drilling contractors

Emerging OSV 
Fleet

• Growing fleet of 
vessel to support 
offshore activities

• Operationally ready 
vessels with low 
reactivation cost

Financial 
Strength

• Well positioned for 
upturn/growth

• Unencumbered 
assets worth of 
$49.7mil value 
(based on latest 
valuations)

• Low leverage

INVESTMENT MERITS



48 Penjuru Road #04-00 
Singapore 609152
P: +6567779990

www.kimheng.com.sg
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APPENDIX



Land Area: 19,512m2 Waterfront: 68m

Penjuru Shipyard Pandan Shipyard

Land Area: 34,125m2 Waterfront: 137m
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Completed redevelopment in FY2016, comprising
of 4 storeys, housing our HQ, workshop and
warehouse

Marine salvage partner as a strategic tenant

Provision of logistical services for agencies

Up slipping of vessels for repair and maintenance

Lease expiry: With a balance lease term of 18years

Redevelopment temporarily on hold to conserve
cash for projects with quicker paybacks

Plans are underway for yard enhancements

Berthing of arrested vessels and ship management

SUPPORTING 
INFRASTRUCTURE
Our Yards – Current & Future Developments

Lease expiry: With a balance lease term of
17years *subject to investment criteria



Offshore Rig Services

20

Construction 
and fabrication works of 
sections or components 
of drilling rigs & drillships 

Installation 
of offshore production 
modules and systems

Afloat repairs, maintenance 
and refurbishment of 
offshore rigs, platforms & 
vessels

Supply of 
offshore drilling and 
production equipment

Marine Salvage & Oil 
Spill Response

• Oil spill management services (IMO 
Tier 1 to IMO Tier 3 Certified)

• Emergency Salvage Response

• Cargo Recovery

• Oil Spill Response & Pollution 
Control

• Underwater Services, including 
Seabed Surveys

• Wreck Removal, Slug Disposal & 
Tank Cleaning

Supply Chain 
Management

• Provision of offshore supply 
vessels, logistics, general shipping, 
heavy lifting, crew management.

Vessel Sales & 
Newbuild

Heavy Lift 
Equipment

• Provision of heavy equipment 
both for sale and rent

• Import and export of heavy 
equipment

• Inclusive of crawler cranes, lorry 
cranes and mobile cranes

Berthing Facilities & 
Ship Management

• Berthing services

• Crew manning

• Husbandry services

• Preservation services

• Marine supply services

• ISPS security services

• Yard services

• Afloat repairs and maintenance
• Purchase and refurbishment of 

vessels for onselling

• Newbuilding of vessels

Business Overview
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